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First: General Information: Al e dale cilaglaa (Yl
Name of the company: | Insurance House PJSC £ .08 oxdl 148 i) al
Date of Establishment: SAS ) p LA o
Paid up Capital: AED 118,780,500 bl a8 33 118,780,500 1 sdaall Jlall (l
Subscribed Capital: - - s iCal) Jlall (gl
Authorized Capital: - = s ¢ paall Juall Gl
Chairman of the Board: Mihmcd Abc!u.lla ounl) daaa difae desa 280 (e i)
Jumaa Alqubaisi
Nan}e of the external Crowe UAE Crowe TAE s A alibal) (3B
auditor:
1 ) LW ¢ 5l ¢ LA @ ) %

Mailing address: 5.21;29921, Abu Dhab, S b 12?21‘ @jj (A8 Al g8 pall O sid)
Tel: 02 - 4934444 02 - 4934444 1A, il
Fax: 02 - 4934400 02-4934400 1A Al ustd
E-Mail: info@insurancehouse.ae info@insurancehouse.ae 1A RS &l
Second: Preliminary Unaudited Results for the VL) 48l 2023 e diaa i) A Y1 cilibaal) il (LA
Financial Year 2023 (000 AED) (a2 M)

Details 2023 2022 PRI
1- Total Assets 212,168,947 288,607,979 dsal (aa) -1
2- Shareholders’ Equity 19,321,747 61,411,501 Cpatlisall (5582 -2
3- Revenues 251,578,160 249 971,841 Qlal N -3
4- Net Operating income (42,475,065) (31,391,220) Al gl a4
i Ilf::ig?f“/l"ss frie (41,638,742) (27,752,753) 5l oe il ) i -5
6- Profit/Loss per share (0.35) (0.23) Bbedll/ N (ha pguad) duaa -6
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Summary of the Company’s Financial
Performance for the vear ended 31 Dec 2023

31 A dgilall ddlall Al DA 4S8N o8 (adla
12023 s

Insurance House PJSC (IH) has registered a Net Loss of
AED 41.64 million for the year ended 31 December 2023,
compared to a Net Loss of AED 27.75 million in the
previous year. The current year’s losses were primarily
sustained in the Motor business where cut-throat
competition amongst insurers led to very low rates of
insurance premium that was not commensurate with the
underlying risk being underwritten. IH Management has
already taken necessary corrective actions to restore the
health of this portfolio and expects improved results going
forward.

Despite this temporary setback in Net Insurance results,
the company continues to maintain healthy levels of
liquidity, that is sufficient to support sustained profitable
growth in operations.

We are confident that the targeted corrective measures
being implemented on the pricing, risk selection and
customer fronts, with  the

experience together

Comprehensive Recovery Plan (under

regulatory
approval) will help us to nurture the company to reflect

healthy financials, in the near future.
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