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Preliminary Results of Insurance House PJSC
Preliminary Results Brief for the year ended
31 December 2024
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Name of the company:

Insurance House PJSC
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Date of Establishment: | 12 August 2010 2010 Lukauei 12 SAS A £ LS fy )
Paid up Capital: AED 118,780,500 Il a0 118,780,500 18 983al Jlal) Gl
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Second: Preliminary Unaudited Results for the 4 il 2024 Ll A8Baa yih 4 5Y1 i) il L,HU
Financial Year 2024 (000 AED) 2(p21 A VL)

Details 2024 2023 Sl
1- Total Assets 205,665 217,215 Jaa¥t Alaaf -1
2- Shareholders’ Equity (1,993) 18,839 (pabluall (F48a -2
3- Revenues 297,661 242,947 <l ¥ -3
4- Net Operating Income (17,622) (42,327) hadal il Ala 4
5- Net Profit for the Period (19,691) (41,975) 58 g a5
6- Earnings Per Share (0.17) (0.35) LY e agd) e 6

Summary of the Company’s Financial i 31 4 Aggilal) Llal) Al JIA 4S8 pld) gadla
Performance for the vear ended 31 Dec 2024 12024

e Insurance House PJSC (IH) has registered a Net daisy 3 jLud e & a0k Q:mi_’xl\ s Glaw e

Loss of AED 19.69 million for the year ended 31 sanind 31 A dggiial Al aa 5 0 50e 19.69
December 2024, compared to a Net Loss of AED

41.98 b8 5 led Alay 4 2024
41.98 million in the previous year. While the

current year’s losses were primarily sustained O 0 g2 M sles Gl plall 8 022 0l
in the Motor class of business as a result of the 3 o SR e e
policies underwritten till Q2 2023, the losses u,—hf’)lm-ﬂ\ é—’ujﬂ:\—\}:‘-’i’\-ﬁﬂ‘ é“— C):.“m‘
have substantially reduced as a result of .3 laal) Oi Y 2023 ale (e @L'“d\ & B\l
corrective actions taken by the Management el AN AT, . Ues S
since Q32025 A ) dia 5oy a3l Al

2023 ale (1
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e While all classes of business generated a g8 aeal 48 ALy Ol 8t e el e o
positive technical profitability during 2024, 2025 il 3 o giall (e8¢ 2024 ole JA oyl
2025 ple A oy jliad) azy Al dila

is expected to generate positive net result after
expenses too.

e Despite the negative results, the company Lliall A4S )il dual 5 Al il (eat s e
continues to maintain healthy levels of liquidity, gaill acal P ERATEN Aow Gl e

that is sufficient to support the sustained cildaall b all g alaioal
profitable growth in operations. )

e The Management is confident that the targeted dusasaaill clel 2l oL 48 e 3,00 o) o
corrective measures implemented on the il Gl Led WAgi a8 3 Adagiad)
pricing, risk selection and customer experience ., | ol o esanll s oA L

dlad il s =09 —J

Cleall Alea Aalal) ALLE il

fronts, together with the Comprehensive

Recovery Plan (under regulatory approval) will
help us to nurture the company to reflect oSail AS AN elal D 3a8 (B paluds o(48
healthy financials, in the near future. Al el 84,68 Al <l i
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Company Stamp:
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